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ALAIN FORGET
Head of Business Development

Today’s Facilitator

Alain has been working for RBC for over 40 years, holding various business and sales leadership roles in Canada, 
the Caribbean and the U.S. He is passionate about helping Canadians purchase U.S. homes and works closely with 
consumers, real estate professionals and other strategic partners to provide education and opportunity to Canadian 
buyers in the U.S. Alain acts as spokesperson for the media and at real estate conferences as a subject matter 
expert. He is also a licensed real estate agent in Florida and holds a degree in Finance & Management.
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Questions

• Please use the CHAT bar to submit 
your questions in writing during the 
live presentation.

• To register a question over the 
phone following the formal portion of 
our presentation:

o Enter 1 followed by 4 on your 
phone.

o If your question has already been 
asked, you can unregister your 
question by dialing 1 followed by 3.

Note, this webinar is being recorded, and the 
presentation will be made available on our virtual 
advice event landing page.
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We’ve donated $150,000 USD to the 
American Red Cross to provide for the 
immediate basic needs of people displaced 
and impacted by the hurricane. 

We’ve also launched a financial relief 
program to assist RBC Bank cross-border 
clients who were affected and need support. 
For more information, visit rbcbank.com or 
call 1-800-ROYAL-53

We’re Here for You
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Today’s Speaker

Carrie Freestone is an economist at RBC. She is a member of the macroeconomic analysis group and is responsible 
for monitoring key indicators including consumer spending, labour markets, GDP, and inflation. Carrie produces 
economic analysis that she delivers to clients and the public through publications and presentations. She holds a 
Bachelor of Arts in Economics from Queen’s University and a Master of Arts in Economics from the University of 
Ottawa. 
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Canada/US GDP growth to slow from 
unsustainable pace
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Canada and US GDP Forecasts

Source: Haver, RBC Economics 

CA GDP Forecast: +4.5% 2021, +3.2% 2022, +0.2% 2023

US GDP Forecast: +5.9% 2021, +1.7% 2022, -0.2% 2023
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Global GDP growth slowing; advanced 
economies bumping up against capacity limits 
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No more economic slack
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Labour markets still in drum-tight conditions
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U.S. labour markets getting tighter 
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Pandemic cash savings supports household 
purchases
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(Headline) inflation rates appear to have 
peaked…

https://thoughtleadership.rbc.com/rbc-inflation-watch/

https://thoughtleadership.rbc.com/rbc-us-inflation-

watch/
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Peak commodity prices are behind us

https://thoughtleadership.rbc.com/rbc-inflation-watch/

https://thoughtleadership.rbc.com/rbc-us-inflation-

watch/
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…but price pressures way too broad to 
prevent further interest rate hikes



Inflation, central banks rate hikes to squeeze 
household real purchasing power
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Household net worth declining alongside 
home prices
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Bond markets pricing in a softer economy

​ ​ ​ ​ ​ ​
​
​ ​ ​ ​ ​ ​ ​

​
​
​
​ ​ ​ ​
​
​
​
​ ​ ​ ​ ​ ​
​ ​ ​
​ ​ ​
​ ​ ​ ​ ​
​
​
​ ​ ​ ​ ​
​
​

​

​ ​
​ ​ ​
​ ​ ​
​
​
​ ​ ​
​ ​

​
​
​
​

​ ​
​ ​ ​

​
​
​
​

Aug/56: recession 8 
months later
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Apr/59: recession 12 
months later
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Jun/62: no recession
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May/69: US recession 
only
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Apr/74: recession 9 
months later
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Nov/78: recession 15 
months later
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Nov/80: recession 8 
months later
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Jul/86: no recession
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Nov/88: recession 17 
months later

​
​

​
​

​ ​ ​
​

​
​ ​

​ ​

​

​ ​
​ ​

​ ​

​

​

​ ​
​
​
​ ​ ​
​
​
​
​
​

​

​ ​ ​ ​

​

​

​

​
​ ​

​

​

​
​
​
​
​ ​
​
​

​

​
​

​
​ ​

​

​

​
​
​
​

​ ​

​ ​

​

​
​

​
​ ​
​
​ ​
​
​ ​
​
​

​
​
​
​ ​
​
​

​

​ ​
​ ​
​
​
​ ​
​
​

​

​

​
​
​

​
​

​ ​ ​
​
​ ​
​ ​
​

​ ​ ​ ​
​
​ ​ ​ ​
​
​ ​ ​ ​
​

​ ​ ​

May/00: US recession 
only
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May/07: recession 18 
months later
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Canadian consumer confidence falls 
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Wages are not keeping up with inflation; 
consumer spending plateaus
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Slowing consumer demand to tip the 
economy into a mild recession in 2023



Material housing market correction unfolding
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March was the turning point for the market
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Prices now reversing earlier gains
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Price weakness to spread
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Correction expected to extend into 2023
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Still, housing is unlikely to collapse
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USD strengthening against the CAD
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Sterling approaches parity
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rbc.com/economics and 
thoughtleadership.rbc.com
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Questions

• Please use the CHAT bar to submit 
your questions in writing during the 
live presentation.

• To register a question over the 
phone following the formal portion of 
our presentation:

o Enter 1 followed by 4 on your 
phone.

o If your question has already been 
asked, you can unregister your 
question by dialing 1 followed by 3.

Note, this webinar is being recorded, and the 
presentation will be made available on our virtual 
advice event landing page.



Everything You Need to Know about U.S. Real Estate Markets

• October 18, 2022

• 1-2:30 p.m. ET

Ask the Expert - Tax, Legal and Estate Considerations for Owning a U.S. Property

• October 20, 2022

• 1-2:30 p.m. ET

Cross-border Lifestyles - Everything You Need to Know from Banking with Perks to 
Buying U.S. Property

• October 25, 2022

• 1-2:30 p.m. ET

Register at rbcbank.com/vae

Upcoming Advice Events
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This presentation offers general information only and is not intended as legal, financial or other professional advice. A professional advisor 

should be consulted for your specific situation. While information presented is intended to be factual and current, its accuracy is not 

guaranteed and it should not be considered a complete analysis of the subjects discussed. All expressions of opinion reflect the judgement of 

the presenter(s) as of the date of publication and are subject to change.  No endorsement of any third parties or their advice, opinions, 

information, products or services is expressly given or implied by Royal Bank of Canada or its affiliates. 
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